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The Board of Directors, 

Independent Auditor's Report on the Quarterly and Annual Standalone Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Ishita Drugs & Industries Ltd. 

Opinion 

Office Address : 
C- 10 Soham Complex, 
2nd Floor, Soni ni Chawl, Cross Road, 
Odhav, Ahmedabad-382415 

We have audited the accompanying Statement of Standalone Financial Results of ISHITA 
DRUGS AND INDUSTRIES LTD("the Company"), which includes joint operations for the quarter 
and year ended 31March 2025 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

CA Mayank Sancheti +91 8000331632 | 7048685472 
GSTIN: 24AAOFJ 1119R1ZY 

b) gives a true and fair view in conformity with applicable Indian 
accounting standards prescribed undersection 133 of the Companies Act 2013 ("the Act") read with relevant rules issued there under and other accounting 
principles generally accepted in India, of the net profit and total comprehensive income and other financial information of the Company for the year ended 
March 31, 2025. 
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2nd Floor, Soni ni Chawl, Cross Road, 
Odhav, Ahmedabad-382415 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 

section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethical requirements that are relevant to our audit of the Standalone Financial Results under the 
provisions of the Act and the Rules thereunder and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion on the Standalone Financial Results. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited Standalone Financial 
Statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the Standalone Financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with 
Indian accounting standards prescribed under section 133 of the Act, read with relevant rules 
issued there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 and 52 of the Listing Regulations, as amended. 

CA Mayank Sancheti +91 8000331632 | 7048685472 
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This responsibility also includes maintenance of adequate accounting recordy 
accordance with the provisions of the Act for safeguarding the assets of the Cotanas, far 
preventing and detecting frauds and other irregularities; selection and application pt ahiepoiate, 
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accounting policies; making judgments and estimates that are reasonable arnd prudent; 

and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Standalone Financial Results that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intend to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results. 

CA Mayank Sancheti +91 8000331632 | 7048685472 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: SHAH AN S ASSo 
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" Identify and assess the risks of material misstatement of the Standalone Financial Results. 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal controls. 

. Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinionon effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

" Conclude on the appropriateness of the Management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events o rconditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

CA Mayank Sancheti +91 8000331632 | 7048685472 
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" Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
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Other Matters 

Office Address : 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

Date: 30/O5/2025 
Place: Ahmedabad 

C-10 Soham Complex, 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

2nd Floor, Soni ni Chawl, Cross Road, 
Odhav, Ahmedabad-382415 

The statement includes the results for the quarter ended 31st March 2025 being the balancing 
figure between audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the nine months of the current financial year which were 
subject to limited review by us. 

CA Mayank Sancheti +91 8000331632 | 7048685472 
GSTIN: 24AAOFJ 111 9R1ZY 

For, and on Behalf of 
JAYMIN SHAHAND ASSOCIATES 

AHMEDABÁD 
FRN : 129405j 

Mayank Sancheti 
(Partner) 

MN.: 170863 

FRN: 129406W 

UDIN: 25170863BMLNGT3304 

orp. Office :410.411, Lilamani Corporate Heights, Opp. Ramapir Brts Bus Stand, Nr. Ozone Aangan, New Wadaj, Ahmedabad -380013, Gujarat 
Branch 0ffice : 504, Palladium Business Hub, Above Pantaloons, Opp. 4D Mall -PVR Cinema, Visat-Gandhinagar Highway, Ahmedabad-382424 
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lsHITA DRUGS AND INDllsTRIES llMITED

CI N : L24231GJ1992PLC017054
Registered Office: Survey No. 179/1, VIllage :  Vasna-lyava, Ta. Sanand

Ahmedabad - 382170
Website: www.ishitadrugs.com

Contact: +91 7226995613

Statement of Assets and Liabilities
Amount in Lakhs

Particulars
Year Ended Previous Year Ended

Audited Audited
31/03/2025 IiNBneeA
Rs.  In  Lakhs Rs.  In  Lakhs

ASSETS

1 Non{urrent assets
Property, plant and equipment 87.90 80.46
Capital work-in-progress

Investment property
Goodwill

Other intangible assets

Intangible assets under development
Biological assets other than bearer plants

Investments accounted for using equity method

Non-current flnanclal assets 87.90 80.46
Non-current investments 35.48 27.15

Trade receivables, non-current

Loans, nan-current
Other nan-current financial assets 7.86 7.56

Total Non{Lirrent flnanclal assets 43.34 34.71
Deferred tax assets (net)
Other non-current assets

Total Non-currellt Assets 131.24 115.17
2 Current assets

Inventories 446.49  I                                106.42

Current financial assets
Current investments 351.51 306.51

Trade receivables, current 189.82 69.90
Cash and cash equivalents 56.84 182.53

Bank balance other than cash and cash equivalents
a        426.54

298.45
Loans, current 23.91 0.12

Other current financial assets 3.24 1.77

Total current financial assets 1051.86 859.28
Current tax assets (net)

Other current assets
Total Current Assets 1498.35 965.70

3 Nan-current assets classified as held for sale

4
Regulatory deferral account debit balances and related
deferred tax Assets

TOTAL ASSETS 1629.58 1080.87
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lsHITA DRUGS AND INDUSTRIES LllvIITED

CI N: 124231GJ 1992PLC017054
Registered Office: Survey No. 179/1, Village :  Vasna-Iyava, Ta. Sanand

Ahmedabad - 382170
Website: `^/`^/w.ishltadrugs.com

Contact: fll 7226995613
AUDITED CASH FLOW STATEMENT ut

Amount in Lakhs

Sr.  NO. Particulars
Audited Audited

Year  Ended Year  Ended

31/03/2025 31/03/2024
Rs.  In  Lakhs Rs. In lakhs

(A)(8)(C)PlaceDate Cash flow from operating activities :
115.51 98.73Profit before tax

Add   :                Depi'eciation 10.98 11.17

Interest & Other financial charges 7 .2:1 8.98

Loss on sale affixed assets 0.00 0.00

Less :               I nterest received 28.46 18.06

DMdend received 0.04 0.09
Income from Investments 5.08 9.87

Prior Period Items 0.00 0.00

Defe rred Tax Assets 0.cO 0.00
Profit on sale of fixed assets 0.00 0.00

Opecting I.refit before change jn working capital loo.14 90.85
Add   :              Trade Debtors (119.92) 110.13

Decrease/(Increase) in lnventory (340.07) 53.41

Decrease/(Increase) in loans and advances (25.56) 20.22

Less:         FringeBenefitTax 0.00 0.00
Less  :              Provision for Deffered Tax 0.00 0.00

Less :                Provision for Taxation 29.50 24.00
Less :         Prior period items 0.00 0.00

Decrease/(Increase) Shore Term Provision 0.00 5.44

Decrease/(Increase) Trade Creditors, Current liabilities & Provisions (51.20) 33.09

Net cash gelierated from operating activities (A) (363.71) 212.08

Cash inflow from investing activ.ities :

(53.33) 5.74Add   :               Investment sold / (purchased)

Dividend received 0.04 0.09

Income from  Investments 5.08 9.87
Profit on sale of fixed assets 0.00 0.00

Less :                Capital work in progress 0.00 0.00
loss on sale of fixed assets 0.00 0.00

Less :                Investment in fixed assets 18.42 2.68

Nct casli generated from investing activities (8) (66.63) 13.03

Cash flow from financial activities :
0.00 0.00Add   :               Gains of settlement of debts

Add  :              Interest received 28.46 18.06

Borrowings 411.51 (96.04)
Less :                Repayment of borrciwings 0.00 0.00
Less :                Interest & Other financial charges 7 .2:2- 8.98

Net cash generated from financial activities (C) 432.74 (86.95)

Net Increase/(decrease) in Casli & Cash Equivalents (A+a+C) 2.40 138.15

Opening balance of Cash ancl cash equivalents 480.98
'       342.83

Closing balance of Cash and cash equivalents 483.38 480.98
Net Increase/(deenease) iri Castl a Cash Equhalents Z.40 138.15
Note : Figures in bracket indicate negative value

Correctly exti.acted from Audited accounts of the Company

§Sbs                       For, lsHITA DRUGS AND INDUSTRIES LllvllTED

o                          `          cap~JAGDISHAGRAWAL

;:#eadya.::d                                                                                                 `  tidi   Lsi&+                            `. MANAGitf::'LROE3T6::
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