
ISHITA DRUGS & INDUSTRIES LT[
Carp.  Off.:  401,  3rd   Eye   11.  Opp.  PaLrimal   Garden.  C    G    Road.  Ahmedabad-380006.
Phone     :     +917226995613/14/15                 I                 +9179     4002     3839
Regd.   Office    &    Factory    :    179/I.  Vasna-lyava.  Tal.   Sanand,   Dist.   :  Ahmedabad.
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Date: 10.06.2023

To,

The Department of Corporate Services,
The BSE Limited

Floor No. 25, Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai -400 001.

Scrip Code: 524400
Dear Sir"adam,

Sub|effi Reuted Oi)|come of Board Met:tln! held on 30th Mly, 2023

Pursuant to  provision  of Regulation  30  of SEBI  (Listing  Obligatious  and  Disclosure  Requirements)  Regulatious,
2015,  we  wish  to  inform  you  that  the  Board  of  Directors  of lshita  Drugs  and  Industries  Limited,  at its  Board
Meeting held on Tuesday, 30th May, 2023, inter-alia, considered the following matters:

1.    Considered and approved the Audited Financial Results of the Company for the quarter and year ended 31st
March, 2023.

2.    Considered   and   approved   the   Directors'   Report  with   the   Annexure,   Corporate   Governance   report,
Management Discussion and Analysis Report and Notice for convening the 30th Annual General Meeting of
the Company.

3.    Considered and approved the re-appointmentof M/s Meenu Maheshwari & Associates, Practicing Company
Secretaries, as the Secretarial Auditor of the Company for the year 2023-24.

4.    Considered and approved the re-appointment of Internal Auditors of the Company for the year 2023-24.
5.    Taken on record the Disclosure of Interest of Directors of the Company for the year 2023-24.

A declaration under SEBI Circular CllvcFD/CMD/56/2016 Dated 26th May, 2016, in respect of Statutory Auditors'
issued Audit Report with unmodified opinion for financial results for the financial year ended  31st March, 2023 is
enclosed herewith. Further, a Revised Auditors' Report (as per query raised vide your email dated 07th June,
2023) is also enclosed.

The meeting was commenced at 6;30 p.in. and concluded at 7:00 pin.

Please tal{e the above details on your records.

Thankingyou

For, Ishita Drugs and Industries linited

]agdish Agrawal
Managing Director

•our 6asie drigs in the service Of hamanty uior[deuide.

CIN  No.  L24231GJ1992PLC017054
D a a D-U-N-S Number -65-0180359
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Odhav,  Ahmedabad-382415

Independent  Auditor's Report on the  Quarterly and Annual Standalone  Financial Results
of the  Company  pLlrsuant to  the  Regulation 33 and 52 Of the  SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,

The   Board  of Directors,

Ishita Drugs a Industries Ltd.

Opinion

We   have  audited  the  accompanying    Statement  of  Standalone    Financial    Results  of   lsHITA
DRUGS AND INDUSTRIES LTD("the   Company"),   which includesjoint   operations   for the quarter

and year ended   31S`March  2023   ("the   Statement"),   being   submitted   by the company

pursuant  tothe   requirement  of  Regulation   33and   52 of  the  SEBl   (Listing  Obligations   and
Disclosure Requirements)   Regulations, 2015,   as amended ("the Listing Regulations").

In  our opinion  and to the best of our information  and according to the explanations given to
us, the Statement:

a)  is presented in accordance  with  the  requirements  of  Regulation  33  of  the
SEBl   (Listing Obligations and Disclosure Requirements)   Regulations, 2015, as

amended;  and

b)   gives  a  trlle  and   fair  view    in    conformity  with    applicable    Indian

accounting    standards prescribed  undersection   133  of the companies  Act  2013

("the Act'')   read with   relevant   rules issued there under and other accounting

principles generally accepted   in   India,  of the net profit and total   comprehensive
income  and other  financial  information  of  the  Company  for the year ended

March 31, 2023.

B_asks for Opinion

We conducted  our audit in  accordance  with  the Standards  on Auditing
under Sectipnl43(10) of the Act. Pu,r responsibilities under those  Standa-rds
described   in the Auditor.s   Responsibilities  for the Audit  of the Standalone   Financial   Results

Co!F   0lfice    4Tu  4H  Lilam[irii  Coipetale  Htiighls,  Opp   fiamapH  arts  Bus  Staiitl,  Nr.  Ozone  Aangan,  tw  Watai,  Ahmedahad    380013,  Gupet
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Odhav,  Ahmedabad-382415

section  of  our report. We are independent of the Company in accordance with the Code of
Ethics issued   by the Institute  of  Chartered  Accountants  of India   (I.lcAl")  together  with  the

ethical   requirements  that are relevant to our audit of the Standalone  Financial Results under the

provisions of the Act and the Rules thereunder  and we have fulfilled  our other ethical
responsibilities   in  accordance with these requirements  and the ICAI's Code of Ethics. We believe

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the Standalone Financial  Results.

ee_anagement.s F\esponsibilities for the Stgndalone Efnar\cial Results

ThisStatement,whichistheresponsibilityoftheCompany'sManagementandapprovedbythe
Board  of  Directors,    has    been    compiled    from    the    related    audited    Standalone    Financial
Statements.  The company's    Board of Directors are responsible for the    preparation    and

presentation of the Standalone Financial results that give a true and fair view of the net profit and
othercomprehensiveincomeandotherfinancialinformationoftheCompanyinaccordancewith
Indian accounting standards prescribed under section  133 of the Act, read with relevant rules

issuedthereunderandotheraccountingprinciple5generallyacceptedinlndiaandincompliance
with Regulation 33 and 52 of the Listing Regulations, as amended.

This  responsibility  also   includes   maintenance  of  adequate  accounting   records   in

accordance with  the provisions  of the Act for safeguarding  the assets of the Company  and for

preventinganddetectingfraudsandotherirregularities;selectionandapplicationofappropriate
accounting policies;    making  judgments   and  estimates  that  are  reasonable   and  prudent;
and  design, implementation  and   maintenance  of  adequate   internal  financial   controls  that
were  operating effectively  for ensuring the  accuracy  and  completeness  of the accounting
records,   relevant  to the preparation  and presentation  of the Standalone  Financial Results that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone    Financial  Results, the Board of Directors are res

assessing the Company's    ability, to continue as a going concern, disclosing,
matters related to going concern and using the going concern basis of acco

Carp,  ul!icc  .  41U  411,  LIldiiidul  L`iiiiitlmle  lit!Iglits,  Opp    Ramapir  Brts  Bus  Staild,   N/.  0/one  Aall8an,  New

Branch  Office  :  504,  Palladium  Business  Hub,  Above  Pantaloons,  Opi].  4D  Mall     PVR
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BoardofDirectorseitherintendtoliquidatetheCompanyortoceaseoperations,orhasno
realistic alternative but to do so.

TheBoardofDirectorsisalsoresponsibleforoverseeingthefinancialreportingprocessofthe

Company.

Ai4±±±ite±:s ResLronsibitltles     r the Audit a    he standal®ne Financial Flesul_ts

OurobjectivesaretoobtainreasonableassuranceaboutwhethertheStandaloneFinancjalResults
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion.   Reasonable assurance is a high  level of assurance, but
isnotaguaranteethatanauditconductedinaccordancewithSAswillalwaysdetectamaterial
misstatement when it exists. Misstatements  can  arise from fraud or error and are considered
material if,  individually or in the aggregate, they could reasonably be expected to Influence  the

economic  decisions  of  users  taken   on the   basis   of  these  Standalone   Financial Results.

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintain

professional skepticism throughout the audit. We also:

•   Identify and assess the risks  of  material   misstatement  of the Standalone   Financial   Results,

whether due to fraud or error,  design  and perform audit  procedures  responsive  to those risks,
and obtain audit evidence  that is  sufficient  and appropriate  to provide   a  basis  for our opinion.

The risk  of  not  detecting   a material   misstatement   resulting   from fraud   is   higher than for one
resulting     from     eri.or,     as    fraud     mayinvolve    collusion,     forgery,     intentional     omissions,

misrepresentations,   or the override of internal controls.

•   Obtain an understanding   of  internal  financial  controls relevant to the audit

design audit  procedures   that  are  appropriate  in  the  circumstances,   bu

purpose  of expressing an opinionon effectiveness  of such controls.
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•     Evaluate  the  appropriateness    of   accounting    policies    used    and  the    reasonableness    of

accounting estimates and related disclosures made by the Management.

•  Conclude  on the  appropriateness  of the  Management's  use  of  the  going  concern  basis

of accounting  and, based  on the audit evidence  obtained,  whether  a material   uncertainty
exists related  to  events  o rconditions  that  may  cast  significant  doubt  on  the  Company's
ability  to continue as a going concern.   If we conclude that a material   uncertainty exists,  we are

required to draw attention  in  our auditor.s  report to the related  disclosures  in  the Statement
or,   if such disclosures  are   inadequate,  to   modify  our  opinion.  Our  conclusions  are   based
on the  audit evidence  obtained  up to the date of our  auditor's report.   However, future events
orconditionsmaycausetheCompanytoceasetocontinueasagoingconcern.

•   Evaluate the overan presentation, structure  and content  of the Standalone   Financial   Results,

including    the  disclosures,    and  whether    the  Standalone    Financial    Results    represent    the
underlying trarisactions and events in a manner that achieves fair presentation.

We communicate with  those  charged  with  governance  regarding,  among  other  matters,  the

planned  scope   and timing  of the  audit and significant audit findings,   including any  significant
deficiencies in internal controls that we identify during our audit.

We also provide those  charged  with  governance  with  a statement  that we have  complied
with relevant  ethical   requirements    regarding    independence,    and  to  communicate    with

them  all relationships  and other matters that may reasonably  be thought to bear on our
independence, and where applicable,   related safeguards.

O_I_herMatte[±

The statement includes the results for the quarter ended 31 st March 2023 bein
figure   between audited  figures   in   respect of the full financial   year and
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unauditedyeartodatefiguresuptotheninemonthsofthecurrerttfinancialyearwhichwere

subject to limited review by us.

Date: 30/05/2023
Place: Ahmedabad

For, and on  Behalf of

FRN:  129406W
UDIN: 23170863BGRDE82037
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lsHITA DRUGS AND INDUSTRIES LIMITED

CIN : L24231GJ1992PLcO17054
Registered Office: Survey No. 179/1, VIllage :  Vasna-Iyava, Ta. Sanand

Alimedabad - 38Z170
Website: ww`Ar.Ishitadrugs.com

Coi`tact: +91 7226995613

Statement of Assets and liabilities
Amount in  Lakhs

Particulars
Veai' Ended PrevioLis Year Ended

12 Months Ended 12 rvlonths Ended
Audited Audited

3103-2023 31-03-2022

ASSFTS

1 Noii-cui'I'eltt assets
Property, plant and equipment 88.95 88.46
Capital work-in-progress

Investment property
Goodwill

Other intangible assets
Intangible assets under development
Biological assets other than bearer plants
Investments accounted for using equity method

Non<urrent financlel assets -,      88.95 ex46
Non-current investments 27.15 27.15
Trade receivebles, non-current
Loans, nan-current
Other nan-current financial assets 6.86 5.07

Total Monramefit finandal assets 34.01 32.22
Deferred tax assets (net)
Other nan-current assets

Total Norrcinerit Assets 122.96 120.67
2 Current assets

I nventories 159.83 97.37
Current f!francial assets                                   ergfiTaei¢# ' \

Current investments 312.26 379.32
Trade receivables, current 180.03 54.20
Cash and cash equivalents 60.55 198.68
Bank balance other than cash and cash 8quivale 282.28 269.52
Loans, current 20.16 3.30
Other current financial assets 2.65 2.34

Tthal ouirent finandal asgets 857.93 907.35
Current tax assets (net)
Other current assets

Total Current Asets 1017.76 1004.72
3 Non-current assets classified as held for sale

4 Regulatory deferral account debit balances and
related deferred tax Assets

`j;:AIL`v      -+ -"`~ae_.____   -7d*;::„          Tonal.Ass fun.72 .1^-



1
EQUITIES AND LIABILITIES

Equity
Equlty attrlbutal)le to owiiers Of Parent

Equity share capital 299.03 299.03560.53859.56

a,*

Other equity 618.27
Total Eqlilty attributabha to lrmiers Of Pareut 917.30

Non controHing interest

Total EqlJrty 917.30 859 56
2 L!abilities

Moll-curreiit liabilities
Nob-clirrent fln@nclal [lahilltles

Borrowing, nan-current 0.00 0.00
Trade payables, non-currerit
Other nan-current financial  liabilities

`                              .                                    i                  I           -,         ,.L                 ,-.               14 0. a.cO
Provisions, non-current

Deferred tax liabilities (net) 2.11 291
Deferred government grants, Non-current other
non¢urrent liabilities

Tttal Noflunrreut liab]litles 2.11 2.91
Cilrl.ent liabilities

Current finandal llal)llltles
Borrowing, cLfrrent 96.04 0.00203.88
Trade payables, current 85.53
Other current financial liabilities 0.00 0.00

Total current financial l!.8llmes 181.57 203.88
Other current liabilities 22.83 18.50
Provisions, current 9.89 8.91
Current tax liabilities (Net) 7.02 31.63
Deferred government grants, Current

TctaloutredlfabENife `   39.ra --, ,_,,`: Sun

3
Liabilities directly associated with assets in disposal

group classified as held for sale

4 Regulatory deferral account credit balances and

related deferred tax liability

Total Liabilities 223.41 265.83
Total Equfty and Li®billtles 1140.72 1125.40

Fo r, lslllTA DRUGS AND  INDUSTRIES LIMITED

5'gti„,8thcflincal ""

JAGDISHAGRAwi7lL
Place Ahmedabad MANAGING DIRECTOR
Date 30-May-2'3 DIN: 01031687



lsHITA DRUGS AND INDUSTRIES LIMITED

0+

CI N : L2423lGJ 1992PLC017054
Registered Office: Survey No. 179/1, Village :  Vasna-lyava, Ta. Sanand

Ahmedabad -382170
Website : www.ishitad rugs.com

Contact: +91 7226995613
AUDrTED CASH FLOW STATEIVIERT                                                                 -tL'^a " `<Amount in  Lakh

Sr.  No. Particulars
AuditedYearEnded31-03-2023RslnLakhs

SAuditedYearEnded31-03-2022RslnLakhs

(A)(8)(C) Cash flow from operating activities :

77.9412.93 104.3012.98
Profit before tax
Add  :               Depreciation

Interest & Other financial charges 5.36 2.46
Less :               Interest received 14.280.13 6.820.043.76109.1298.18(31.93)

Dividend received

Income from Investments 5.6476.17(125.83)(62.46)
Operating profit before criange in working capital
Add  :              Trade Debtors

Decrease/(Increase) in Inventory

Decrease/(Increase) in  Loans and advances
(18.96) 10.85

Less :                Provision for Taxation 21.00 25.00
Decrease/(Increase) Shore Term Provision

(5.30) (8.84)
Decrease/(Increase) Trade Creditors, Ciirrent liabilities & Provisions 142.96(289.75) (137.57)30763

Net cash geiierated from operatlng actlvltles (A)

Cash [nf]ow from investing activities :

67.06 (95.38)
Add  :              Investment sold / (purchased)

Dividend received 0.13 0.04
Income from Investments 5.64 3.76

Less :               Investment in fixed assets 13.42^59.42 1.85(9344)
Net cash generated from lnvestlng actlvmes (8)

Cash flow from financlal actfvities :

14.28 6.82
Add  :              Interest received

Borrowings 96.04 (4.19)
Less :                Interest & Other financial charges 5.36104.97 2.460.17
Net cash generated from financial activities (C)

Net Increase/(decrease) in Cash & Cash Equivalents (A+Bit)
(125.36) 214 36

Opening balance of Cash and cash equivalents 468.19 253.83
Closing balance of Cash and cash equivalents 342.83 468.1921436
Net Increase/(decrease) ln Casli & Casli Equivalents

(125.36)
Note : Figures in bracket indicate negative value

Correctly extracted from Audited accounts Of the Company

For, lsHrTA DRUGS AND INDUSTRl

drl     -1€
JAGD ls

Place     Ahmedabad                                                                                                                                                                MANAGING     '           ff

Date      30-May-23 DIN: 01031687
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